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DRAFT RExORT OF WORKING PARTY 11 
ON TRANSPORT INSURANCE 

In accordance with i t s terms of reference the Working Party considered 
a Draft Resolution proposed by the Government of the United States on Freedom 
on Transport Insurance» The Working Pr-rty agreed to recommend to the 
.CONTRACTING PARTIES the attached text of a Recommendation, L::j 

The tex t proposed was agreed to by a l l members of the Working P a i ^ 1 

including those who had been in favour of other so lu t ions . 

The Working Party considers i t useful to s t r ess that i t was guided by 
the idea t ha t in ternat ional trade would be furthered i f buyers and s e l l e r s 
of goods were given the widest possible measure of freedom as regards the 
modalit ies of t ranspor t insurance,, I t was also of the opinion tha t the 
Recommendation would be of great value a t t h i s time when the increasing 
tendency t o apply r e s t r i c t i o n s in the f i e l d of transport insurance may 
encourage r e t a l i a to ry act ion, 

RECOMMENDATION FOR ELIMINATION OF RESTRICTIONS IN REGARD 
TO TRANSPORT INSPRANCE 

TAKING NOTE of the Resolution of the United Nations Economic and Social 
Council a t i t s 15th Session (May 1953) and of the studies and repor ts of the 
Secretary-General of the United Nations and of the Executive Secretary of the 
CONTRACTING PARTIES on r e s t r i c t i v e measures in regard to t ransport insurance 
and t h e i r effect on in ternat ional t r ade ; 

CONSIDERING that measures adopted by cer ta in countries which r e s t r i c t the 
freedom of buyers and s e l l e r s of goods to place t ransport insurance on the 
most economic basis c rea te , in cer ta in circumstances, obstacles to in ternat ional 
t rade i n that they increase costs of goods figuring in ^international t r ade ; 

RECOGNIZING that progressive elimination of euch r e s t r i c t i v e measures 
w i l l f a c i l i t a t e the expansion of in ternat ional t rade ; and ,>•.-. J. 

RECOGNIZING FURTHER that most countries regulate the a c t i v i t i e s of 
insurance firms operating on t h e i r t e r r i t o r y , and that national regulat ion of 
such a c t i v i t i e s which addresses i t s e l f to the solvency, r e l i a b i l i t y , prudence 
and lega l accountabi l i ty of pa r t i cu l a r firms does not i t s e l f const i tu te an 
interference t o the freedom of t r aders in the t ransport insurance f ie ld and 
therefore does not of i t s e l f create obstacles to in terna t ional t rade; 
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The C(MEiiCTIN&--J>iiflEDaa ... ,.• • . . . 

RECOMMEND t h t governments should avoid "measures i n r ega rd t o t r a n s p o r t 
insurance which have a more r r o s t r i c t i v e e f f e c t on i n t e r n a t i o n a l t r a d e than 
those they c u r r e n t l y apply , and à iould move as r a p i d l y as c i rcumstances permi t 
t o reduce any r e s t r i c t i v e measures c u r r e n t l y in f o r c e , with a view t o t h e i r 
eventua l e l i m i n a t i o n . . • 

REQUEST governments to. r e p o r t annua l ly t o the Execut ive S e c r e t a r y any 
informat ion r e lovan t to the sub jec t m a t t e r of t h i s Reso lu t i on not p r ev ious ly 
r epor t ed t o him, inc lud ing the s t ops they have taken t o e l i m i n a t e measures 
con t ra ry to t h e purpose of t h i s Reso lu t i on ; and 

EECIEE t o rev iew t h e s i t u a t i o n wi th r e s p e c t t o r e s t r i c t i o n s upon freedom 
in e f f e c t i n g t r a n s p o r t insurance a t a s e s s ion of t h e CONTRACTING PARTIES in 
1958V- •• " •:• '•' 


